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*Nia Impact Capital (the “Adviser”) has contractually agreed, until June 30, 2025, to reduce Management Fees and reimburse
Other Expenses to the extent necessary to limit Total Annual Fund Operating Expenses (exclusive of brokerage costs, taxes,
interest, borrowing costs such as interest and dividend expenses on securities sold short, costs to organize the Fund,
acquired fund fees and expenses, and extraordinary expenses such as litigation and merger or reorganization costs and
other expenses not incurred in the ordinary course of the Fund’s business) to an amount not exceeding 0.99% of the
average daily net assets of the Fund. Management Fee reductions and expense reimbursements by the Adviser are subject
to repayment by the Fund for a period of 3 years after the date that such fees and expenses were incurred, provided that
the repayments do not cause Total Annual Fund Operating Expenses to exceed (i) the expense limitation then in effect, if
any, and (ii) the expense limitation in effect at the time the expenses to be repaid were incurred. Prior to June 30, 2025, this
agreement may not be modified or terminated without the approval of the Fund’s Board of Trustees (the “Board”). This
agreement will terminate automatically if the Fund’s investment advisory agreement with the Adviser is terminated.

Fund Size: $35.66M
Inception Date: 5/10/22
CUSIP: 90386K878
Typical number of holdings: 45-50
Minimum investment: $1,000
Gross Operating Expenses: 1.35%
Net Operating Expenses: .99%
Transfer agent: Ultimus
Custodian: US Bank

The Nia Impact Solutions Fund seeks long-term capital appreciation
by investing in companies that contribute towards advancements in
the areas of diversity and inclusion, sustainability and/or social
justice.

As of  June 30,  2022

Nia Impact Capital invests at the intersection of social justice and
environmental sustainability. We build a portfolio of forward-
thinking companies poised to play a key role in our transition to an
inclusive, just, and sustainable economy. We apply both a gender-
lens and a commitment to racial equity across our investment
decision-making process and live our values as a women-led team
of activist investors. 

NIAGX

Investment Team

Activism

We view using our investor voice as both a right and a responsibility. In
addition to voting proxies for each of our portfolio holdings, and engaging
directly with portfolio companies on issues of inclusion, we consistently
seek to raise awareness and encourage public discourse surrounding
issues of human rights, social justice and environmental sustainability. 
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Investors are advised to carefully consider the investment objectives, risks, and charges and expenses of the fund
before investing. The prospectus contains this and other information about the fund, and we advise reading
carefully before investing. Investors may obtain a copy of the prospectus at www.niaimpactfunds.com or by calling
(833) 571-2833. 
Important Information:
As with any mutual fund investment, there is a risk that you could lose money by investing in the Fund. The success of the
Fund’s investment strategy depends largely upon the Adviser’s skill in selecting securities for purchase and sale by the Fund
and there is no assurance that the Fund will achieve its investment objective. 
The Fund’s incorporation of ESG considerations in its investment process may cause it to make different investments than
funds that have a similar investment universe and/or investment style but that do not incorporate such considerations in
their strategy or investment processes. Under certain economic conditions, this could cause the Fund’s investment
performance to be worse than similar funds that do not incorporate such considerations in their investment strategies or
processes. In applying ESG criteria to its investment decisions, the Fund may forgo higher-yielding investments that it would
invest in absent the application of its ESG investing criteria.
The Fund is new and has no operating history. Accordingly, investors in the Fund bear the risk that the Fund may not be
successful in implementing its investment strategy or growing to an economically viable size.
Nia Impact Solutions Fund is distributed by Ultimus Fund Distributors, LLC (Member FINRA). Ultimus Fund Distributors, LLC
and Nia Impact Capital are separate and unaffiliated. 

Nia Impact Solutions Fund
Company Name Weight

IBM 3.96%

Brookfield Renewable Corp. 3.84%

Digital Realty Trust, Inc. 3.84%

GSK plc 3.63%

Danone 2.94%

Taiwan Semiconductor 2.92%

Thermo Fisher Scientific Inc. 2.75%

Gilead Sciences, Inc. 2.73%

Palo Alto Networks, Inc. 2.70%

Fortinet, Inc. 2.68%

Top 10 Total (% of portfolio) 32.00%

As of  June 30,  2022NIAGX

Sector Weight
Technology 26.99%

Healthcare 22.41

Industrials 9.97%

Consumer Non-Cyclicals 7.98%

Utilities 6.89%

Telecommunications 1.64%

Business Services 0.91%

Consumer Cyclicals 0.52%

Total 94.96%

Country Weight
United States 68.60%

France 6.67%

United Kingdom 3.63%

Denmark 3.30%

Taiwan 2.92%

South Africa 1.98%

Germany 1.78%

Netherlands 1.72%

Philippines 1.64%

Singapore 1.05%

Belgium 1.05%

Canada 0.61%

Total 94.96%

 NIAGX SPDR MSCI ACWI IMI ETF
P/E, Current 16.9 14.2

Price/Book 3.1 2.2

Price/Sales 2.0 1.7

Price/Cash Flow 11.8 9.6

Sales Growth, 1 Year Trailing 72.64 107.31

Active Share 96.05 n/a

# of Securities 57 2,400

Median Market Cap 10,937.3 2,078.5

Mega Cap 4.99% 20.19%

Large Cap 54.01% 65.40%

Mid Cap 26.37% 6.87%

Small Cap 8.66% 5.71%

Micro Cap 0.94% 1.28%

Holdings are subject to change. Current and
future holdings are subject to risk.

P/E Current: Price-to-Earnings is the
current share price of a stock dividend
by its earnings per share. 
Price/Book: This ratio compares a
stock's market value to its book value,
calculated by dividing the current price
of the stock by the latest quarter's book
value per share. 
Price/Sales: This ratio is a valuation
ratio that compares a company’s stock
price to its revenues. 
Price/Cash Flow: This ratio measures
the value of a stock's price relative to its
operating cash flow per share.
Active Share: This tracks the disparity
between a portfolio manager's holdings
and that of its benchmark index


